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Abstract: The aim of the article is to discuss the reportofgenvironmental information regarding sustainable
development and ESG regulations in automotive comegdisted on the Warsaw Stock Exchange. Thelanpiesents
the results of own research on the scope of disidogf information on ESG reporting in the field erfivironmental
information among 5 companies from the automotaeeta listed on the Warsaw Stock Exchange in 20232The
methodology was based on a review of the literabaréhe subject, legal acts and own research, inhwipn-financial
reports of listed companies in the automotive semiacerning environmental information and indicatwere used. The
research problem addressed by the authors wasvestigate whether automotive sector companies atisdl
environmental information in the period prior tomdatory regulations in this area. The results efrésearch confirmed
the authors' assumptions that these companiesspablisuch information. At the same time, the sadpeformation
disclosed varied significantly between companiexoiding to the authors, the article adds valubediterature on the
subject, especially in terms of the collection gergation and discussion of source material. Thoenration collected in
the empirical chapter can be used, among othegghio compare the scope of environmental infomnatiisclosed by
companies from Poland with companies from othemti@s in the automotive sector. The subject ofahele can
provide a basis for further detailed empirical egsh in this area.

1 Introduction establishment of a framework to facilitate susthi@a

The term ESG (Environmental, Social, Governancdjvestment and amending Regulation (EU) 2019/26&8 (
refers to issues related to the environment, socitl198). _
responsibility and corporate governance. It shbeldoted - Regulation (EU) 2019/2088 of the European
that these are key areas of information for a C@m‘pa Parliament and of the Council of 27 November 2049 o
stakeholders and therefore often not possible ppuca Sustainability-related disclosures in the finansiatvices
within a traditional financial report. On the onanld, the sector (Official Journal of the EU L 317).
company's activities in these areas can genegisant - Directive (EU) 2022/2464 of the European Parliatme
risks, but on the other hand, they can generatéfisignt and of the Council of 14 December 2022 amending
benefits. In practice, ESG/sustainability reportingans Regulation (EU) No 537/2014, Directive 2004/109/EC,
that Companies prOVide stakeholders with infornmato Directive 2006/43/EC and Directive 2013/34/EU as
environmental, social, employee and corporate gmrere regards company sustainability reporting (Offidalirnal
issues through so-called ESG reports. This type 6fthe EUL322). _
reporting is an expression of contemporary chargjated - European sustainability reporting standards.
to the growing importance of the concept of sustalie In addition, it should also be noted that the EU
development, but also the growing importance of ESt&xonomy emphasises six environmental objectivies, t
factors in investment decisions (sustainable fisanc achievement of which allows for the assessment of

The ESG concept and methodology defines the scopeonomic activity as sustainable [1]):
of non-financial reporting to which a growing groop - Mitigation  of climate change (reduction of
European companies is committed, estimated at drou@iféenhouse gas emissions),
50,000 companies from 2026 onwards. ESG defines - Adaptation to climate change (offsetting the hiaitm
specific areas and risk groups that should be diecitin a  effects of climate change on people and nature),
non-financial report. The main EU legal acts tianf the - Protection of water and marine resources,
regulatory context for the ESG concept include: - Transition to a circular economy,

- Regulation (EU) 2020/852 of the European - Pollution prevention, S
Parliament and of the Council of 18 June 2020 an th - Protection of ecosystems and biodiversity.
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The main objectives of the article include arEuropean Green Deal programme. Many proposed and
introduction to the concept of sustainable develepinand existing programmes, but also EU policies, aimdoieve
ESG reporting, including in particular the issue ofhese environmental goals, even if they are noli@ttp
environmental reporting by companies from thdéormulated in terms of the Sustainable Developn@Gudls
automotive sector listed on the Warsaw Stock Exgban [5].

The research methodology was based on a revieWeof t  Sustainability reporting is becoming part of
literature on the subject, legal acts and the astltmwn management reporting, which means increased
research, which used non-financial reports of disteresponsibility for the company's management badigss
companies in the automotive sector containingeporting area. Sustainability reporting is thecgss of
environmental information and key indicators. Thailn measuring, disclosing and being accountable tarate
research problem addressed by the authors wasioiex and external stakeholders for an organisation's
whether automotive companies disclosed environrhentustainability performance [6]. As F. Rosati an@ LFaria
information in the period prior to mandatory redgas in  [7] voluntary disclosure of sustainability informat in

this area, and therefore the study was conducted @ocordance with recognized standards, such ass@R®hg
determine  whether these  companies reportaathers, may indicate that companies already havekitls
environmental information before 1 January 2024windt  and mindset necessary to include sustainabilitysgima
the scope of these disclosures was (satisfactory their reports. On the other hand, it is also warting that

unsatisfactory). many companies do not see sustainability policeeara
important part of their financial and operationabpties
2 Literature review [8].
The environment p|ays a key role inthe functiora'ng The ESG report is the source of information abbat t

development of companies. It can be said that caimpa COmpany’'s  activities in the field of sustainable
consciously taking co-responsibility for the stafethe development. The information contained in the refmr
environment has become a key issue in today's worRgddressed primarily to key stakeholders, such\astors,
Companies should strive to significantly reducérttigect ~ financial institutions, as well as customers. Th8GE
negative impact on the environment by optimising threporting obligation applies to:
social and environmental benefits of using moderd a - from 2024 - large public entities and companiéth w
environmentally friendly technical and technologicamore than 500 employees and meeting 1 of 2 financia
solutions. Companies that Operate in this way areqj,ved criteria: balance sheet total above 20 million suand/or
as socially responsible [2]. According to data frameport revenues above 40 million euros; _ _
by the auditing firm KPMG [3], nearly 76% of the &» - in 2025 - all large companies (including private
companies surveyed included environmental inforomati Companies) meeting 2 of 3 criteria: employment airen
in their ESG reports, despite, among other thitigsjack than 250 employees in a given tax year; balanoet soeal
of mandatory regulations in this area before 202&bove 25 million euros and/or annual revenue alitve
According to Shimshack, disclosures must be verpillion euros; o _
carefully designed to take into account the psyatjiohl - in 2026 - small and medium-sized enterprises (SME
and behavioural realities of how users react torinfition.  With the possibility of postponing data collectiamd
Disclosures must also be evaluated and adjustpodst¢o  reporting until 2028 and 2029 respectively, mee@ngf
maximise their effectiveness and social efficiencythe 3 criteria: Average number of employees infisieal
Environmental disclosure policies aimed at conssraed Year is more than 10; balance sheet total is mioae t
pub]ic regu|ators may have a better chance of a'[rfge 350.000 EUR an_d/or revenue is r_nore than 700.000.EUR
socially desirable outcomes than those aimed apaogn ~ ESG regulations can contribute to better energy
managers, investors and employees [4]. The trutkgs Management and reduce fuel an_d elect_rlcny consampt
and reliability of the environmental informationogided ~ Within a company. For many industries, the area of
by companies, as well as information on the praglucgnvironmental reporting seems to be key among ESG
manufactured or services provided, is also becomikgy indicators. In this area, the most important isii¢he
issue. Therefore, it is important to audit thisomfiation, entity's impact on the environment and the potentia
for example, in terms of greenwashing, i.e. dissbnechallenges that environmental issues may pose €o th
practices used by companies to present themselvesc@mpany. The scope of reporting in this area mainly
implementing sustainable development principles b§ONCerns: .green_house gas emissions, greenhouse gas
creating a false impression or providing misleadingmission intensity, energy consumption and sources,
information about a product or service. environmental policies. Climate change reporting is
There are also very specific programmes in theuggested as a mechanism to mitigate the impact of
European Union aimed at ensuring an even smootHeé@mpanies on climate change, in particular carboxide
transition to a greener economy. One of the modk we€missions [9].

known initiatives in recent years is the adoptidntie Figure 1 shows the evolution of ESG reporting in
Poland from 2009 to 2023.
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The ERA of CSR reporting

— Reporting based on best practices

..................... — Lack of clear information on how sustainability issues are
integratedinto companies' business strategy and risk

Publication
management
of the RESPECT index — ESG risks and opportunitiesrarely considered in
business decisions
In accordance with the revised Accounting Act implementing the
2017 Rl ... . ) :

NFRD, companies covered by the new requirements disclosed the
Implementation of the required non-financial information for 2017 for the first time in
NFRD (2014/95/EU) reports publishedin 2018.

2019
Publication of the
WIG-ESG index
2021 Emergence of new regulations to improve reporting of
""""""""""" sustainability information
Publication of guidelines|
for ESG reporting Growing influence of ESG factors on strategicand
financial decisions of companies
Improve reporting of climate change issues
2022 . More disclosure of quantitativeindicatorsand ESG data
Adoption of the
CSRD (2022/2464).
2023 BB e

Updated ESG reporting
guidelines

Figure 1Evolution of ESG reporting in Poland 2009-2023

Modern companies must include ESG factors in their The usefulness of non-financial information for the
strategies to drive sustainable production procefEe]. recipients of information generated by the busirsessor,
This emphasises the need for a sustainability ggprthat but also by the public sector, remains an importarnd
is compliant with regulations and can take intooaet the current issue. On the one hand, more and moreiatiéa
changing values of consumers and stakeholders [1bking paid to the fact of ‘information overload’hike on
Studies conducted in the USA indicate a growing lo&im the other hand, it is pointed out that the infoiorats still
of companies from various sectors, including thesufficient for a proper assessment of the estity'
automotive sector, in terms of increasing compangerformance [14].
spending on improving their ESG aspects and aietsvitnd ESG reporting is also influenced by problems relate
making these efforts public through ESG reportiegy. environmental quality and the formulation of probke
More than 90% of the companies in the S&P 500 inderom the perspective of various stakeholders [15]:

publish ESG reports in some forms, as do around 30% - industry stakeholders, whose primary objective is

the companies in the Russell index [12]. Reseagshlts usually economic optimization within

are also available, which indicate the quality 3CGE environmental regulation standards;

reporting in public companies in the EU (via the@ES - communities, which seek to balance

index) and its impact on the market capitalisatibthese socioeconomic welfare through access to jobs

companies. The authors of the study found that 5% while  reducing associated environmental

companies listed on stock exchanges in old EU membe contaminants;

states and only 5% of companies in new EU membézst - more affluent communities, which would rather

reported ESG indices in any year of the study pdi@]. have polluting industries re-moved or distanced
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from their communities to optimize environmental3  Key environmental indicators of ESG
quality and public health; reporting

- government agencies, whose primary objective iS peqjatory changes have contributed to the growing
to adm_|n|ster regulations at the nexus of thesgemanqg from stakeholders for information and indica
competing demands. that allow them to assess how companies managatelim

. . o . related issues, but also the impact of the com e

The key aspect is also the identification of riskSy,ironment. As indicated in th% literature on ﬁg::t,

conducting an audit and implementing standardisefls \0st common framework for measuring companies’

regulations for reporting ESG information, whicidae sustainability performance to date is the enviromia

presented as follows [16.3]: social and governance (ESG) perspective [18].

D reporting companies: . ESG criteria have become key indicators of

. - Increasing stakeholder engagement to '”mro\hanagement competence, risk management and non-

risk recognition, . . ._financial performance. Furthermore, in contrasttte

- Improvement of ”Sk_ management z_an_d risk reF.)Omn%oncepts of Corporate Social Performance (CSP) or

including the presentation of uncertainties at qﬂéﬁt Corporate Social Responsibility (CSR), ESG explicit

levels (gconomlc pollqy uncertainty, busmes; WBORLY,  covers a wide range of issues relating to the enmient
accounting  uncertainty, ~audit uncertainty, ESGg g cjimate change), social responsibility (employee

performance uncertainty and ESG certair)ty), . welfare) and governance (e.g. independence of daedb
- improvement of results-based reporting, avoidarice of directors) [19]

standardised disclosures and jargon,
- increasing stakeholder trust through internal an
external audit mechanisms,

Table 1 shows the environmental indicators of ESG
r%porting in terms of their compliance with EU régions
. : . - nd other reporting frameworks. The following |t

- improving ethical approaches by prohibiting fraudyjicators includes the environmental indicatorsposed
and greenwashing; . . by the Warsaw Stock Exchange in the publication

2) contrqllers (regulfitors, aqqltors gnd credltors) ‘Guidelines for ESG Reporting. A Guide for Companie

- Increasing monitoring activities to improve thm_qty (European Bank for Reconstruction and Development &
of reports in terms of disclosing the impact ofemainty  ~\wp in Warsaw 2023), which are used by automotive
at different_ levels of its i_mpact on resp_onsibility . companies that a’re the s’ubject of the empiricgbteliaon

- ensuring the effectiveness of audit mechanisms;  gironmental reporting when initiating communioatbn

3) regul_ators._ - . . . ESG issues with the market environment. The

- bU|Id|_ng nsk-s_peqﬂc strategies  Into reporting o .ommended indicators have been prepared based on
standar.ds In uncertain times, en;unng_that MEARNE o0\ ant regulations such as CSRD and ESRS, asawell
uncertainty issues are properly |d¢nt|f|ed, resd)l\_zmd the Best Practices of WSE Listed Companies (DPN$R02
verlfled (by taking Into account the Impact O.f uaety addition, to meet the growing data needs of $twes,
at different levels of its impact on responsibjlity they have also been aligned with the mandatory PAI
indicators for investments in companies require SBPR.
It should be emphasised that the Guidelines deomtiain
an exhaustive list of indicators and topics. Rattiey aim
to provide companies with a basic set of selectditators
to help them prepare for the upcoming CSRD and ESRS
requirements and better meet investors' ESG datdsne

What is also important is that, according to stakddr
theory, companies should priorities the prioritafseach
stakeholder involved in the company, not just therjies
of the owners or investors [17].

Table 1Relevant environmental indicators of ESG reporting

Alignment with Alignment with other
Type of indicator EU regulation reportingframeworl
Indicator gefxlggsssuerg r'r? el:]?l('()sr SuEsL':z:\(iJr?;Siﬂty Sustainable Finance Globa_l _Re_:porting
descriptive) Reporting Dlsclosgre Initiative
Regulation
Standarc
Environmental indicators directly linked to climate change
E-P1
Managing climate Descriptive YES NO YES
change issu
E-P2
Greenhouse gas Tons of CO2 eq. YES YES YES
emission
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E-P3
Intensity of grgenhousa CO2 eq. YES YES YES
gas emissions tons/revenue
greenhouse gas
E-P4
Energy consumption MwWh YES YES YES

and its sourct
Environmental indicators on environmental issues other than climate chang

_ E-P5 . Policy description YES NO YES
Environmental polic
E-D1
Water consumptic m YES NO YES
E-D2
Water resources Descriptive YES NO YES
manageme!
E-D3 -
L . Descriptive YES YES YES
Impact on biodiversi
E-D5 Descriptive YES : YES

Waste manageme
Source: author’s work based on International Fotioddor Valuing Impacts [20].

Table 2 presents the Environmental Indicators edlat synthesizes the definition of each indicator amdnttinima
to climate change, in terms of ESG reporting, andf information disclosure.

Table 2 Synthesizes the key disclosures for thieaitwls presented

Environmental indicators directly linked to climate change
Indicator Definition The minimum disclosure applies tc
In preparing climate-related
disclosures, companies shoul€limate-related disclosures that provide detajled

Managin Eé:?nlﬂnate chanae make use of materials such jaexplanations for aspects such as governance,
9 ?ssues %€ | 1cFD recommendations, ESRS&trategy, risk management, and targets jand

standard E1 Climate Changendicators.
and/or IFRS €

« Methods and assumptions used |in

calculating emissions
« Scope 1, 2, and 3 emissions (if relevant)|for
the last 3 years to allow evaluation of the
trend over time
A relevant explanation if there has been a

Greenhouse gas emissigns
represent the total sum of dirgct

E-P2 and indirect greenhouse ggs anif h in th I £ the ise
Greenhouse gas emissions emissions. They can be divided significant change In the value of the issue

. (both increase and decrease).
into Scope 1, Scope 2 and Scq P® It is recommended that companies lise
3 emissions. P

international standards for calculating and
disclosing greenhouse gas emissions, sugh as
the GHG Protocol or the ISO 14064-1:2018
standarc
E-P3 Greenhouse gas intensity is the Methods and assumptions used in the
. amount of greenhouse gas calculations.
Intensity of greenhouse gas emissions per unit of economjce  Th ti f h issi
emissions greenhouse gases_ _.". P * 'he ralo ob greenhouse gas emissipns
activity. intensity to revenu
Energy consumption is the tota
amount of energy used in ann Methods and assumptions wused |[in

E-P4 .| organization. It includes both calculating energy consumption.
Energy consumption and its hased | ; . 1
SOUTCes energy purchase frome Total energy consumption in the

suppliers and generated  organization (in MWh).
internally
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« Percentage (%) of energy consumed |by
energy type (i.e., renewable and non-
renewable sources, ener

Environmental indicators directly linked to climate change

Indicator Definition The minimum disclosure applies tc

» Has the company adopted an environmental
policy

o Compliance with relevant environmental
laws and regulations

An environmental policy is a . -
+ Commitment to manage and mitigdte
formal document that sets out a

, . adverse environmental impacts
company's commitments and Implementation of a management system|for
. L[]
approach to managing P 9 Y

environmental aspects e”V'FO”F“e”ta' ISSUes
» Monitoring of results
« The company's expectations of suppliers and
business partners in managing
environmental issue
. + The total amount of water used in the
Water consumption means the S
. enterprise (im?).
total amount (in m3 ) of water .
: . « Percentage of water recycled and reused in
used in the enterprise. : .
relation to total water withdraw

E-P5
Environmental policy

E-D1
Water consumption

Water stewardship refers to the
process a company has
implemented to optimize watere  Whether the company has adopted and
consumption and therely = implemented a water management progifam
E-D2 minimize its environmental and what activities comprise it

Water resources managementmpact. It includes measures to  Companies operating in water-scarce arneas
reduce water consumptiopn,  should also disclose how they are identifying
increase  water  circulation and mitigating the associated risks.
(through reuse and recycling)
and cinserve water resourc
Biodiversity, according to the
United Nations Convention on
Biological Diversity, is defineg
E-D3 as “a term for the diversity qof
Impact on biodiversity life forms on Earth in theif
natural shape and form.” |t
includes species, genetic and
ecosystem diversit

+ Does the company's operations negatively
impact biodiversity (directly or indirectly
through the supply chain) and what are the
main reasons for this.

+ Has the company implemented a policy| to

protect and restore biodiversity and counter

deforestation, and does it extend to suppliers.

« Amount of hazardous waste and other waste
Waste management refers tq a  produced (in tons).
range of activities to monitol, «  Percentage of waste (%) by disposal method
manage and reduce waste (e.g., recycled, landfilled).
(including reuse or recycling)e A description of the measures taken |to
generated within a company. manage waste and comply with relevant
regulations

Source: author’s work based on International Fotioddor Valuing Impacts [20].

E-D5
Waste management

Companies that disclose ESG information currergty u qualitative information, safety data, energy used i
various reporting standards and frameworks, whitkally — production, water management data, and data quiality
include both qualitative and quantitative informati and greenhouse gases and energy, including sc@pend],
Ongoing qualitative disclosures focus on sustalitgbi 3 greenhouse gas emissions.
core values and net zero goals and commitmentsaw s
how these factors create value for both sharemwlded 4 Results and discussion
stakeholders. The quantitative information disatbse an In the empirical chapter, the authors analysed 5

ongoing basis includes the indicators used fornteypand  automotive companies listed on the Warsaw Stock
measurement, progress towards the objectives st e
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Exchange to determine whether and to what extext thcreation of a green product range to attract custspand
disclosed ESG information in 2022-2023. In thepas, the strengthening of the transparency of ESG plici
company managers emphasise their awareness of theTable 3 presents the basic financial data desgyithie
environmental impact of their activites. The maireconomic and financial potential of the analysed
measures taken by companies to reduce greenhoase gampanies, which is important due to the impadheke
emissions include the development of a climatecgpthe entities on the environment in the scope of theérations.

Table 3important financial data characterising the analgissmpanies for 2022-2023

, Sales revenues EBITDA Balance sheet tota|

Company Year's (in thousands of PLI | (in thousands of PLI | (in thousands of PL!

Auto Partner SA 2022 2834701 31421¢ 157 282
2027 3652 38¢ 346 22¢ 1792927

ter Cars SA 202: 15285101 1197 20¢ 8034 04¢

2027 1803C 30¢ 1217522 927113¢

. . 202: 3277 96¢ 175181 2214741
Tire Company Rbica SA 2027 2992411 41 83( 2 43C 96¢
202: 1 44F 601 150 34 102€ 79¢

Sanok Rubber Company Sg— - 1 44€ 37¢ 13€93C 1204752
Wielton SA 202: 3437 36¢ 203 04( 2104817

2027 322E 22° 20€ 58( 2002 35¢

Source: author’s work based on the financial statemof the analysed companies, data availableeinwebsites [21-25].

Table 4 presents, in summary, the results of thsoasi
research on the reporting by the companies indbearch

sample of the value of environmental indicatorediy
related to climate change (E-P1 - E-P4).

Table 4 Values of environmental indicators directllated to climate change reported by companigbésurvey sample

E-P1 E-P2 E-P3 E-P4
Managing climate Greenhouse| . Energy
change issues | gas emissions Intensity of consumption and
Company Year's 9 %OZ 0. tons greenhouse gas its sorzjrces
/ revsel.nue regmiﬂggs asds MWh or GJ or

9 9 BTU
202z YES - - -
Auto Partner SA 2077 YES - - -
Inter Cars SA 202z YES 152401 8,86¢ 80098 (GJ
202 YES 1696 54 8,611 70247 (GJ
. . 2022 YES 37 00( - 5769 (BTU
Tire Company Rbica SA =557 YES 33 00( | 6118 (BTU
202z YES 39715 23! - 487 515 (G.
Sanok Rubber Company SA 5. YES 38426 33 | 471138 (GJ
Wielton SA 2022 YES 374 46: 16,2 21E737 (GJ
202: YES 411 68! 19,¢ 181033 (GJ

Source: author’s work based on the ESG reporteétialysed companies, data available on their ves§16-30].

In terms of disclosures regarding the management efement of strategic management. Company management
climate change issues (E-P1), each of the companieslicates that climate-related risks are analysddrms of
indicated that the company's management boardstake both the impact of climate change on operationsitass
actions internally. From the information availabbe as usual) and the impact of business on climategeha
websites and in the ESG reports of the companegsed, Company management indicates that they are injémgif
it is possible to find statements from the managemetheir efforts to meet regulatory requirements,udaig the
boards that managers are aware of the impact of tB& Taxonomy.
companies’ activities on the climate, as well asithpact In terms of greenhouse gas emissions disclosure
of climate change risks themselves on the companig&-P2), only 4 out of 5 companies analysed made ful
activities. Managers emphasise that they have al godisclosures for the years 2022-2023. In the cadatef
understanding of stakeholders' expectations regguitie Cars SA and Wielton SA, an increase in emissions wa
reporting of the company's environmental impacnoticeable. From the available information provitigdhe
Managers consider climate risk management to beya kmanagement boards of the companies, a number of
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activities that the companies undertook to redu€® C  Regarding the scope of disclosures related to gnerg
emissions should be pointed out. The main actsitiecconsumption information (E-P4), only 4 companies
include, among others, reducing energy and wateisclosed full information in the analysed peribdmost
consumption and new energy-saving investments. Thkases, there was a decrease in energy consumpttbe i
reports provide information that Inter Cars SA, eTir analysed period. This should be considered a pesiti
Company Bbica SA, Sanok Rubber Company SA andspect of the energy consumption reduction strgegi
Wielton SA have actively and consciously taken stiep implemented in these companies, among other thikighk.
implement the carbon footprint calculation standard regard to Autopartner SA, although the management
When it comes to reporting information on greenkeousboards of these companies indicate that they girggtto
gas emission intensity (E-P3), only two companiatef( reduce energy consumption, there is a lack of figules
Cars SA and Wielton SA) have disclosed full data foconfirming this fact.
2022-2023. The companies have also indicated Hegt t  Table 5 shows, in summary, the authors' findingthen
will increase the share of renewable energy sourcd®e reporting of environmental information on other
future. It is worrying that the other companiesndd have environmental issues by the companies in the relsear
emission data in this regard. Nevertheless, it khbe sample (E-P5, E-D1, E-D2, E-D3, E-D5).
noted that they were not obliged to do so durirggriod
for which the analysis was carried out.

Table 5 Values of environmental indicators regagdither environmental issues
E-P5 E-D1 E-D2 E-D3 E-D5
Compan vear's Environm Water Water Impact on Waste
pany ental | consumption resources | biodiversity | managemen
policy manageme!

202; v - v v v
Auto Partner SA 202" 7 N v v v
2022 v 62 15. v v v
Inter Cars SA 5007 7 65 65¢ v v v
. . 2027 v - v v v
Tire Company Bbica SA 2077 7 - 7 7 v
2022 v 336 16! v v v
Sanok Rubber Company SA 2077 7 305 82" 7 7 v
: 2027 v 53 93¢ v v v
Wielton SA 202 % 103 08: % % v

Source: author’s work based on the ESG reporteétialysed companies, data available on their ves§16-30].

With regard to the disclosure of environmental @oli Company SA and Wielton SA) provided an estimate of
management (E-P5), the management of each compahgir water consumption. In the case of the remgini
indicated that it had implemented such a policye Thcompanies, despite the fact that their ESG reodisate
management boards indicate that it is implementatat they follow the principle of conservation ghdt they
primarily in order to meet the requirements related monitor and optimise the consumption of water ufeed
environmental aspects, including legal regulatiofise technological purposes on an ongoing basis, iffiuwlt
companies plan their development based on modeain ao say unequivocally whether the described meashaes
environmentally friendly technologies. The manageime actually translated into lower water consumptioa thithe
boards indicate that they minimise the negativeachpn lack of figures.
the environment, among others, through appropriate In terms of disclosures concerning water management
management in the areas of water and sewage maeageniE-D2), each company indicated that it takes adtichis
and air pollutant emissions, limiting the amountafste area. The scope of activities described was atnerge
generated. It should also be noted that criterigPbls a rather than a detailed level. For example, the igamant
descriptive criterion, and therefore it must beéestahat the boards indicated that, following the principle dficent
effects of the implemented strategies will onlytsiabring resource management, they monitor and optimise the
measurable benefits in a period longer than theesobthe consumption of water used for technological purpase
analysed reports. Thus, the actual, measurablefiteenean ongoing basis.
should become apparent in the future. This infoionat In terms of impact on biodiversity (E-D3), companie
seems to be important, but it is difficult to vgrift present. indicated that they are taking action in this arest

Disclosures regarding water consumption (E-D1) areompanies in the research sample indicate in 86
also important cognitive information. In the analgs reports that they are actively working to presearel
sample, only 3 companies (Inter Cars SA, Sanok Bublkdevelop biodiversity. Companies indicate that tleeg
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